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BLENDING STRATEGY

Heritage Income Advantage provides different index options.
= S&P 500° - considered the benchmark of US large-cap stocks
= S&P MARC 5% - diversified risk controlled blend of equities, commodities, and fixed income

= SG Entelligent Agile 6% VT - aims to select companies based on profitability and performance under
different climate change scenarios

» Fixed Rate — 1-year guaranteed rate of return

Below, see the advantage to diversifying across index options. The table below compares hypothetical historical
credited returns over 10-year periods.

= 100% allocated to 1-Year SG Entelligent with Participation Rate
= 100% allocated to 1-Year MARC 5% with Participation Rate
= A 50/50 blend of those options

10 YEAR ANNUALIZED RETURNS

Allocation Min Median Max % Zeros

100% - 1-Year SG Entelligent 3.1% 4.7% 6.3% 14.5%

100% - 1-Year MARC 5% 3.8% 4.8% 5.7% 18.3%

50/50 Blend 3.9% 4.7% 6.0% 6.4%

Here blending did not reduce the Median (middle) return, but did provide significant
diversification, reducing the percentage of years with a zero-index credit from
14-18% to 6.4%.

Assumptions:

* Index data from 8/28/2004 to 12/31/2020 (common history)
= Backtesting on every business day

= 1-Year Entelligent Participation Rate 70%

= 1-Year MARC 5% Participation Rate 80%

= % Zeros - average number of years out of 10 the policy credited no interest

INDEX INFORMATION

You have seven index crediting options and the Fixed Account. Because you are not directly invested in any
securities or stocks, you are protected from market downturns. Your Account Value grows based on the interest
earned from the Fixed Account, and credited index performance.

See www.investorsheritage.com/FlA-income for more index information



This material is intended to provide educational information

about the features of a fixed-indexed annuity and is intended

for producer use only. This material is not and should not be
considered personalized financial advice. Investors Heritage Life
Insurance Company (Investors Heritage) is not an investment adviser
and is not registered as such with the SEC or any state securities
regulatory authority. Investors Heritage is not acting in any fiduciary
capacity with respect to any contract and/or investment. Please
consult your financial professional for more information, including
recommendations or advice specific to your needs.

The Heritage Income Advantage is a single premium, deferred,
fixed-indexed annuity (FIA) issued by Investors Heritage. An FIA is
intended to be an insurance product for retirement or other long-
term needs for a person who has sufficient cash or other liquid assets
available for living expenses and unexpected emergencies, such as
medical expenses. An FIA is not a registered security or stock market
investment and does not participate directly in any stock or equity
investments or index.

The Heritage Income Advantage and the Guaranteed Lifetime
Withdrawal Benefit Rider, an optional rider available for purchase
with the Heritage Income Advantage are issued by Investors Heritage
Life Insurance Company, 200 Capital Avenue, Frankfort, Kentucky.
The products are available on the following form numbers in most
states. State variations apply. Contract form number ICC20-FIA2,
Guaranteed Lifetime Withdrawal Benefit Rider ICC20-GLW, Nursing
Home Waiver Rider ICC20-NHR-1, Waiver of Withdrawal Charges
NHR-CA, Premium Bonus Rider ICC20-PBR-2, Market Value
Adjustment Rider ICC20-MVA2, Guaranteed Lifetime Withdrawal
Benefit Rider Detail Specification Page ICC20-GLWDTL, Enhanced
Income Benefit Rider ICC20-EIB, S&P 500 Annual Point to Point w/
Cap ICC20-SPCAP1-1, S&P 500 Annual Point to Point with
Participation ICC20-SPPAR1-1, S&P 500 Monthly Sum Cap ICC20-
SPMSC-1, S&P Marc 5 Annual Point to Point with Participation ICC20-
SPM5PAR1-1, S&P Marc 5 2-Year Point to Point with Participation
ICC20-SPM5PAR2-1, Soc Gen 2-Year Point to Point with Participation
ICC20-SGA6PAR2-1, Soc Gen Annual Point to Point with Par ICC20-
SGA6PART-1, Morgan Stanley Dynamic US Equities Index Annual
Point to Point with Participation Rate ICC22-MSDUSEPAR1, Morgan
Stanley Dynamic US Equities Index 2-Year Point to Point with
Participation Rate ICC22-MADUSEPAR2. Product features and
availability vary by state. See policy form for actual contract terms
and conditions.

Guarantees and claims paying ability are backed by the financial
strength of Investors Heritage. Annuities are not FDIC or NCUA/
NCUSIF insured, are not obligations or deposits, are not guaranteed
or underwritten by any bank, savings and loan or credit union and are
not a condition of the provision or term of any banking service or
activity.

Taxable distributions (including certain deemed distributions) are
subject to ordinary income taxes and may also be subject to a 10%
federal income tax penalty, if taken prior to age 591/2. Normal rules
surrounding the taxation of IRA payments apply. Early surrender
charges may also apply. Guaranteed amounts may be reduced if
withdrawals exceed the free withdrawal amounts. Investors Heritage
does not provide tax, legal or accounting advice. Please consult a
qualified advisor for such advice.

Indices are not available for direct investment.

FOR PRODUCER USE ONLY. NOT FOR USE WITH THE PUBLIC.

The SG Entelligent Agile 6% VT Index (the “Index") is the exclusive
property of SG Americas Securities, LLC (together with its affiliates,
“SG"). SG has contracted with [S&P Opco, LLC (a subsidiary of S&P
Dow Jones Indices LLC)] (“S&P") to maintain and calculate the
Index. “SG Americas Securities, LLC", “SGAS”, “Société Générale”,
"SG", "Société Générale Indices”, "SGI", and “SG Entelligent Agile
6% VT Index"” (collectively, the “SG Marks") are trademarks or
service marks of SG or have been licensed for use by SG from
Entelligent. SG has licensed use of the Index and the SG Marks to
Investors Heritage Life Insurance Company (“Inves-tors Heritage")
and sub-licensed the use of certain Entelligent marks (the
"Entelligent Marks") for use in a fixed indexed annuity offered by
Investors Heritage (the “Fixed Indexed Annuity”). SG's sole
contractual re-lationship with Investors Heritage is to license the
Index and the SG Marks and sub-license the Entelligent Marks to
Investors Heritage.

None of SG, S&P, Entelligent or other third party licensor
(collectively, the “Index Parties”) to SG is acting, or has been
authorized to act, as an agent of Investors Heritage or has in any
way sponsored, promoted, solicited, negotiated, endorsed, offered,
sold, issued, supported, structured or priced any Fixed Indexed
Annuity or provided investment advice to Investors Heritage, and no
Index Party makes any representation whatsoever as to the
advisability of purchasing, selling or holding any product linked to
the Index, includ-ing the Fixed Indexed Annuity. No Index Party shall
have any liability with respect to the Fixed Indexed An-nuity in which
an interest crediting option is based on the Index, and

is not liable for any loss relating to the Fixed Indexed Annuity,
whether arising directly or indirectly from the use of the Index,

its methodology, any SG Mark, Entelligent Mark or otherwise.
Obligations to make payments under the Fixed Indexed An-nuities
are solely the obligation of Investors Heritage. The selection of the
Index as a crediting option un-der a Fixed Indexed Annuity does not
obligate Investors Heritage or SG to invest annuity payments in the
components of the Index.

In calculating the performance of the Index, SG deducts a
maintenance fee of 0.50% per annum on chang-es in the level

of the Index, and fixed transaction and replication costs, each
calculated and deducted on a daily basis. Replication costs also are
deducted from a constituent of the Index. The transaction

and repli-cation costs cover, among other things, rebalancing and
replication costs. The total amount of transaction and replication
costs is not predictable and will depend on a number of factors,
including the leverage of the Index, which may be as high as 175%,
the performance of the indices underlying the Index, and the
performance of the individual stocks and futures contracts included
in such underlying indices, among oth-er factors. These fees and
costs, which are increased by the Index’s leverage, will reduce the
potential positive changes in the Index and increase the potential
negative changes in the Index. While the volatility control applied
by SG may result in less fluctuation in rates of return as compared to
indices without vola-tility controls, it may also reduce the overall rate
of return as compared to products not subject to volatility controls.

“The “S&P 500 Index” and the “S&P Marc 5% Index” are products
of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and have
been licensed for use by Investors Heritage Life Insurance Company
("Investors Heritage”). Standard & Poor's® and S&P® are
registered trademarks of Standard & Poor’s Financial Services LLC
(“S&P"); Dow Jones® is a registered trademark of Dow Jones
Trademark Holdings LLC (“Dow Jones”); and these trademarks have
been licensed for use by SPDJI and sublicensed for certain purposes
by Investors Heritage. Investors Heritage's Income Advantage is not
sponsored, endorsed, sold or promoted by SPDJI, Dow Jones,

S&P, or their respective affiliates and none of such parties make any
representation regarding the advisability of investing in such
product(s) nor do they have any liability for any errors, omissions, or
interruptions of the Index.”
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INVESTORS HERITAGE®

Your Future. Our Life's Work.

PO Box 717 = Frankfort, KY 40602 = 800.422.2011 = www.investorsheritage.com

We started Investors Heritage back when deals were sealed with a handshake. We firmly believe that people deserve
respect, commitment and follow-through. Some may call that old fashioned, we don't disagree. We're putting
old-fashioned values where they belong — in the future. So, we've always been looking ahead, investing in new
technologies and new products to bring peace of mind, comfort, and dependability to our customers.

For over a half century, we've backed our commitment to policyholders with a track record of financial strength and
exceptional service. Each of our retirement and savings products is supported by a team of professionals working to
protect and grow your savings across market cycles and give you peace of mind knowing that your future needs are met.



